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On behalf of UK Business Angels Association, | should like to welcome you

to this Winter Investment Forum. | should like to begin by expressing our
sincere appreciation to CMS, leading international law firm, for their generous
hospitality and for partnering with us for this event today. | should also like to
thank NVM Private Equity and Seedrs for their valuable support for the Forum.

We have titled this Winter Investment Forum “Future
Forward: Embracing Change and Opportunity”. Whilst
we will be looking back at 2018 to identify and gain
insights on some of the key trends and developments

in the angel and early stage investment market, we

will, most importantly, be looking forward to the year
ahead and where investment opportunities will lie for
investors in 2019. We are bringing together over 20
experts from investment and entrepreneurship today
who will be sharing their own experience and giving us
their perspectives, and | should like to thank them all for
their most valuable support. We will be hearing about
some of the key emerging technologies and how these
are converging with other leading sectors to address
some of our major social and market challenges, looking
at areas such as Al, 10T, Fintech and Cybersecurity. We
will also have a valuable update from Catherine Lewis La
Torre on the new Regional Angel Investment Programme
being put in place by British Business Investments,
bringing £100m to address the current regional

disparity in the level of angel investing and stimulate
new angel investment capacity in the year ahead.

By the time you are reading this, the Parliamentary
vote on the Brexit deal will have taken place, so our
debates today will also be framed in the context of the
outcome of this vote and what the next steps might be

for our country. So this could not be a more significant
time for all of us to come together today to consider
the potential impact and what this might mean for
investing in early stage and scale-up businesses in 2019.
At this Forum we will be considering the implications
for building and scaling investee businesses in the

year ahead. We will be looking at the key policy and
practical considerations and examining what more can
be done by the investment community and at regional/
national level to enable us to address uncertainties

and take advantage of new opportunities that might
emerge in a time of disruption and change.

At UKBAA we will be doing our best to continue to
build, grow and connect a vibrant and dynamic angel
and early stage finance eco system in 2019. We will be
keen to hear from you all today in these debates about
what more you think we can do at UKBAA to support
your investing in 2019 to enable you to address the
uncertainties and make the most of what lies ahead.

| should like to thank CMS once again for their
generous support and partnership, and also to NVM,
Seedrs and our event exhibitors. | hope that you
find this conference interesting and stimulating

and make valuable new contacts, and we look
forward to working with you in the year ahead.

Future Forward | 3
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Great things happen
when creative minds
meet legal brains.

Technology is advancing at a formidable speed and new technologies
are creating unprecedented opportunity. To stay ahead, you need

a law firm that can deliver your creative ideas swiftly, securely and
confidently. CMS has over 100 TMT specialists in more than 40
countries. So whatever you have in mind, we have the commercial
legal insight to help your creativity shine.

. W CMS
[]
] equlP

Law . Tax

CMS is an international law firm

that helps clients to thrive through
technical rigour, strategic expertise
and a deep focus on partnerships.

CMS equlP is a virtual accelerator
for technology start-ups, offering
discounted legal advice and
invaluable value-added benefits.

Your World First

cms.law

C/M g/

Law.Tax

OUR EVENT PARTNERS

ANTHONY WALLER

PARTNER, CMS

Welcome to the UK Business Angels Association winter investment forum from
CMS, one of the World’s largest international, full service law firms with a strong
sector focus in technology, media and telecommunications. We are delighted

to be supporting the UKBAA at a moment of great opportunity resulting from
political, social and technological change in these unpredictable times. Now, more
than ever, the UK needs an active and healthy ecosystem of early stage investors
and business mentors to help drive economic and social wellbeing in our country.

At CMS we know that, to start and build a successful
business, entrepreneurs require a good idea, energy,
determination and most importantly the right people
around them to open up the opportunities for growth.
We recognise the importance of investing our time in
working with, and investing in, start-ups. It is our privilege
to work alongside some of the best start-ups in the UK
market. We understand that for early-stage businesses,
legal advice may be pushed to the bottom of the priority
list, not least due to the issue of cost. However, for a
business to scale successfully, especially when investors
are involved, having the right foundations is imperative.

In response to this challenge, just over three years ago we
launched our own legal accelerator called CMS equlP - this
is a dedicated programme to support tech start-ups in the
early stages of their growth. As lawyers to the member
businesses on our programme we offer a structured

fee model offering a combination of significantly
discounted time and fixed fee services available right
across the extensive range of services we have to offer.
As business partners to our equlP members we want to
put the resources and connections of this multi-national
organisation to work, offering introductions to relevant
industry players, access to facilities and expertise as

well as access to exclusive events and workshops.

Both myself and John Finnemore, a venture capital
partner here at CMS look forward to moderating
sessions on the use of new technologies (including
Al) and Fintech later this afternoon.

At CMS we are keen to stimulate the Al debate and to
help provide guidance to our clients. There are many
thought provoking questions from a legal perspective
that relate to Al such as who is at fault if Al systems fail
or cause damage, and the question of liability for the
results of Al decision making and reasoning. Turning to
Fintech, we are keen to discuss the recent growth we
are seeing in authentication and cybersecurity, wealth
management and financial inclusion services, back
office processing and blockchain based solutions.

Business angels bring a unigue combination of financial,
intellectual and social capital to developing businesses.
The start-up, early stage and SME landscape would not
exist at the scale and dynamism that it has today without
your active involvement supporting entrepreneurs. At
CMS we recognise the importance and celebrate the
success of this critical part of our economy. We will
continue to work alongside and to support business
angels and the companies in which they invest through
our work to see this element of the investment landscape
flourish. We wish you a productive conference and

the best of success in all your investment activity.
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Regional Investors

| London

NVM are a long-established investor focused on the UK regions, a network of chairmen, non-executives and industry specialists
primarily targeting scale-ups and earlystage investment in - who recognise the quality of the businesses and teams they
businesses that are led by high quality management teams. back and are keen to share their experience with their portfolio
The team have worked together for a long time and built up companies. Find out more at: nvm.co.uk

Present at today’s event:

i

Tim Levett Charles Winward Charlotte Clarke Jason Warren

tim.levett@nvm.co.uk charles.winward@nvm.co.uk charlotte.clarke@nvm.co.uk jason.warren@nvm.co.uk
www.nvm.co.uk

NVM Private Equity LLP (‘NVM’) is authorised and regulated by the Financial Conduct Authority ¥y Follow us @NVMPE

.J SEEDRS

The smart way to invest.

Seedrs enables investors to access private investments, raise capital,
build private equity portfolios online and has the UK’s only fully functioning
early stage private equity Secondary Market.

Seedrs

funded deals invested on the Secondary Market
platform

Seedrs Portfolio update | Autumn 2018

Download our latest Portfolio Update, reflecting
the characteristics and performance of deals
funded on Seedrs.

Investing involves risks, including loss of capital, illiquidity, lack of dividends and dilution, and should be
done only as part of a diversified portfolio. Please read the Risk Warnings before investing.

Seedrs Limited is authorised and regulated by the Financial Conduct Authority.

www.seedrs.com
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Business Is

Association

Beauhurst

The Beauhurst platform lets you discover, track and
understand the UK’s fastest-growing businesses.

The trade body for
early stage investing

Representing over 200 member organisations and around 15,000
investors, we strive to build an effective and connected ecosystem
for angel and early stage investment across the UK.

- more at ukbaa.org.uk

PROMOTING CONNECTING EDUCATING REPRESENTING
www.beauhurst.com - | - -
aising awareness of Helping our members Setting the industry Championing the
early stage investing develop valuable standard on best practice views and interests
relationships of our industry



14:00
Welcome from
our event partner

Anthony Waller
Partner, CMS

14.10

Welcome and Overview of the Angel and early stage
ecosystem 2018 and prospects for 2019

Jenny Tooth OBE Chief Executive, UKBAA

Roderick Beer Strategic Relations Director, UKBAA

14:25 - Guest Speaker

Latest trends in angel and early stage investing in 2018
- what have investors been backing and what will be
the standout opportunities in 2019?

Henry Whorwood,
Senior Consultancy
Associate, Beauhurst

14:45 - Panel

The opportunities offered for investment in innovation through the
convergence of new technologies such as Al, machine learning and

10T with other key investment sectors such as healthcare and smart cities

Moderator:

Anthony Waller
Partner, CMS

Miles Kirby Pam Garside Richard Hadden Elina Naydenova
Managing Director, Partner, Newhealth Partner and Founder, CEO & Founder,
AV8 Ventures & Board Member, Breed Reply Feebris

Cambridge Angels

15:30 - Panel

Will evolutions in FinTech continue to offer opportunities for
investment in innovation and disruption in 2019 - and will
CyberSecurity continue to be a key area for investors to back?

Moderator:

John Finnemore
Partner, CMS

.

:
=

F

Chris Adelsbach Andrew Jenkins Dr Adam Imran Thomas Davies
MD, TechStars & Founder, Conviction ~ Beaumont Gulamhuseinwala  Chief Investment
UKBAA Angel of Investment Partners ~ Founder & CEQ, Implementation Officer, Seedrs
the year 2018-19 AQL & Founder, Trustee,

Northlnvest Open Banking
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16:20
Coffee & Tea Break

16:30
Fireside Chat:
The disruptor’s journey

Joyeeta Das
Founder & CEO,
Gyana

16:45 - Guest Speaker

The new £100m Regional Angel Investment
Programme - update and next steps for
growing the regional angel market

Catherine Lewis La Torre
CEOQ, British Business
Investments & British
Patient Capital

17.00 - Panel

The Key considerations for investors in 2019 in building and
scaling their portfolio businesses and how they can Brexit-proof
their investment strategy to make the most of the year ahead

Moderator:

Tim Levett
Executive Chairman,
NVM Private Equity

Marcus Stuttard David Ovens Irene Graham Bruce Colley Maria Wagner
Head of UK Chief Executive CEOQ, Access to Finance Investment Director,
Primary Markets & Officer, ScaleUp Institute Manager, Beringea

AIM London Archangels Innovate UK

Stock Exchange

17:45 - Closing remarks

18:00 - Networking Drinks & Buffet Supper

21:00 - Carriages




SPEAKERS

SPEAKERS
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CHRIS ADELSBACH Managing Director, TechStars &
UKBAA Angel of the Year 2018-19

Chris is a London-based entrepreneur, FinTech investor, advisor, and mentor. He is a Managing Director
at Techstars, the worldwide network that helps entrepreneurs succeed. He is an angel investor in over
50 companies including Atom Bank, Smart Pension, Atlas Money, Post Quantum, Everledger, Cuvva,
Simudyne, Railsbank and Shieldpay to name a few. Fintech Global recently named Chris as the most
active Fintech angel globally over the past three years. He has spoken at numerous trade missions and
is frequently asked to advise international banks who want to launch open-innovation platforms and
governments who want to support startup ecosystems. He mentors FinTech founders in London, New
York, Tel Aviv, Dubai and Cape Town.

DR ADAM BEAUMONT Founder & CEQO, AQL & Founder, Northinvest

Adam is an active angel investor with a portfolio spanning healthcare, education, collaboration tools,
and technology for social change. He also founded the not-for-profit investment platform Northinvest
which drives co-investment in startups across the North of the UK. As an ex-lecturer at the University
of Leeds and a communications specialist within the MoD, Adam is a consistent innovator and
technologist with a strong cyber security background. In 1998, he created telecommunications platform
company, agl which today hosts many tens of millions of phone numbers and providing messaging

and communication services to leading banks, retail, logistics, healthcare and education. He's created
enabling services which are used by some of San Francisco’s biggest tech success stories.

BRUCE COLLEY Access to Finance Manager, Innovate UK

As the Access to Finance manager at Innovate UK my role is to help the SMEs and early-stage
businesses we support to connect with sources of private sector debt and equity finance (and

other forms of business support such as coaching and mentoring). This in turn enabling them to
commercialise their innovations and grow their businesses. Previous experience with over 6 years as
Investment Director of a business angel network and also directly brokering angel / VC deals provides
me with a clear understanding of what makes a business attractive to investors and VCs.

JOYEETA DAS CEO & Founder, Gyana

Joyeeta Das is an entrepreneur that built a career in the technology sector. She founded and exited two
successful startups, one in tech sector and one in non-profit. Her latest venture - Gyana - has raised
$3.5m in funding. She holds a degree in Electronic Engineering, a degree in Physics and an MBA from
Oxford University where she was awarded the Said Scholarship and also received a Fellowship for the
Entrepreneurship Centre. Joyeeta is in “MIT 35 under 35” shortlist, a Tedx speaker, an ambassador for
Innovate UK’s “Women In Innovation”, she volunteers with numerous charitable organisations and has
been selected to be a diplomatic representative at UK- Brazil/ Canada/USA trade delegations. She was
awarded “Top 100 techie in UK” by MSDUK 2017, “Top 100 Asian TechStars in UK Tech” 2017 and “Top
10 Women in IT” 2018.

THOMAS DAVIES Chief Investment Officer, Seedrs

Tom is a qualified lawyer in England and New York and began his career with Freshfields Bruckhaus
Deringer LLP in London, Hong Kong and New York. As CIO, Tom works closely with the Executive
Chairman to identify strategic initiatives that the company should be pursuing and leads the teams
which are responsible for bringing them to market. Last year Tom headed up the design, build and
launch of the Seedrs Secondary Market, where investors can buy and sell shares in companies that they
have invested in from and to each other.

JOHN FINNEMORE Partner, CMS

John is a Partner in the Corporate team at CMS London. He completed his training in 2005 with a large
US law firm and subsequently worked for two major UK law firms, being made partner in 2015. John has
experience of working on a variety of company and corporate finance matters including venture capital,
private equity, mergers and acquisitions and joint ventures.

PAM GARSIDE Partner, Newhealth & Board Member, Cambridge Angels

Pam Garside has her own management consultancy, Newhealth, specialising in organisational strategy
and development in health care, and is a Fellow of the Judge Business School of the University of
Cambridge. She advises new entrants to the UK health market including digital and start-up companies
and is an angel investor. Pam Founded and co-chairs The Cambridge Health Network, a membership
group of senior players in UK health, both private and public sector. She sits on the Investment
Committee of Cambridge Enterprise, the technology transfer company of the University of Cambridge.
Pam is an active member of Cambridge Angels and on the board. In 2016 Pam was named one of the 100
most influential leaders in Health Tech by Hot Topics.

IRENE GRAHAM CEQ, ScaleUp Institute

Irene is the CEO and a board director of the ScaleUp Institute. A former senior banker at Standard
Chartered Bank where she held both European and global managing director roles, she set up, ran and
scaled several of the bank’s key client and product businesses across its corporate and institutional
bank and led several global M&A activities. Before joining the ScaleUp Institute she was Managing
Director at the British Bankers Association. She led a host of strategic work across the industry from the
regulatory and business perspectives, including leading the Business Finance Taskforce set up by the
CEOs of the UK banks which resulted in the creation of the BGF, the Enterprise Research Centre, the SME
Finance Monitor, and Mentorsme as well as being responsible for new export and business policy initiatives
including the Small Business Act, expanded UKEF products and Open Banking which Irene advised
Government and industry upon.

IMRAN GULAMHUSEINWALA OBE
Implementation Trustee, Open Banking Implementation Entity

Mr. Gulamhuseinwala was appointed as Trustee for the Open Banking Implementation Entity (OBIE) on
13 April 2017. In his role as Trustee, he has oversight and responsibility for Open Banking’s development
and delivery of the common technical standards underpinning the Competition and Market Authority’s
(CMA) open banking initiative. He is seconded to Open Banking from Ernst & Young LLP (EY) where he is
a London-based partner in its financial services practice. He is also EY’s Global Head of FinTech. At EY, he
has worked closely with government, regulators and industry bodies to drive the FinTech agenda, leading
studies for both UK Trade & Investment and HM Treasury to measure the size and growth of the FinTech
sector in the UK and develop a strategy for future growth. He was awarded an OBE in the New Year's
Honours list for his contribution to the financial services sector.

RICHARD HADDEN Partner, Breed Reply

Richard is a partner at Breed Reply, the loT investment and incubation arm of Reply SpA, where he is the
Director of Investment. He has spent nine years in operating roles, as business development director of
nGame (subsequently Hands-on Mobile) and CEO of Cytox, alternated with nine years of venture capital
investment management, most recently at Finance Wales.
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ANDREW JENKINS Founder, Conviction Investment Partners

Andrew is the founder and CEO of Conviction Investment Partners (CIP), a syndicate of international
HNWIs and family offices that invest opportunistically in a variety of fast-growing tech companies. He has
invested in disruptive technologies for over 15 years thereby developing an impressive investor following.
Andrew was the lead financier and investor in Mimecast during its first 5 years; the business went on

to list on NASDAQ with a market cap of circa $2bn. More recently, Andrew and his syndicate of angels
participated in an investment in iZettle which yielded strong returns upon its sale to PayPal earlier this
year. Prior to fully committing himself to venture capital, Andrew had successful career in trading and
investment management. He was the Head of Private Clients at GAM for 7 years.

MILES KIRBY Managing Director, AV8 Ventures

Miles Kirby is Managing Director AV8 Ventures. AV8 is a €150m fund investing at Seed and Series A stages
in Next Generation Mobility, Big Data and Al, Digital Health and Cybersecurity in Europe and the US. Prior
to AV8 Ventures Miles was Managing Director of Qualcomm Ventures, leading Qualcomm’s investments
in Europe. At Qualcomm Ventures Miles lead investments such as Iridigm, A123, Fon, Formula E and
Voluntis. While at Qualcomm Miles formed and ran an internal incubator and developed Qualcomm'’s
effort in Augmented Reality, Wireless Charging and Machine learning and holds 34 patents. Miles holds an
BA in Electronics and Communication Engineering from Bristol University and an MBA from University of
California, Irvine.

TIM LEVETT Chairman, NVM Private Equity

Tim is Chairman of NVM Private Equity. He has been key to building up the company’s broad range of
investee companies. Tim is responsible for investor relations and continues to represent NVM on the board of
Clarilis, Newcells Biotech, Channel Mum, Crantock Bakery, Gentronix and Intuitive. He has also worked with
Alaric Systems, Control Risks Group, Liquidlogic, TFB, Keith Prowse and DxS, to name but a few. Tim is also a
non-executive director of Northern Venture Trust PLC and Northern 3 VCT PLC. He is also twice winner of the
prestigious BVCA Deal of the Year award. Tim is also Vice Chair of the recently formed Venture Capital Trust
Association (VCTA) which represents ten of the largest venture capital trust managers in the UK.

CATHERINE LEWIS LA TORRE
CEOQ, British Business Investments & British Patient Capital

Catherine joined the British Business Bank Group in 2016 when she was appointed CEO of British Business
Investments, the Bank's commercial arm engaged primarily in direct lending strategies. In October 2018
Catherine took on the additional role as CEO of British Patient Capital, a recently established commercial
subsidiary with a mandate to make long term equity investments in high growth businesses in the UK.
She was previously Head of Private Equity at Cardano Risk Management where she was responsible

for managing a global portfolio of private capital investments with in excess of £1 billion of committed
capital. Prior to this she was Managing Director with secondaries specialist, Fondinvest Capital, in

Paris. Catherine was one of the Founding Partners of Nordic fund-of-funds manager, Proventure and
subsequently launched her own consulting business advising institutional investors in the US and Asia on
their European private capital strategies.

ELINA NAYDENOVA CEO & Founder, Feebris

Dr Elina Naydenova is a biomedical engineer and data scientist, developing disruptive solutions to large
global health challenges. After years of academic research at the University of Oxford and development of
intelligent algorithms for remote diagnosis, Elina founded Feebris to power precision medicine beyond the
clinic. Feebris is developing an Al-engine for early detection and monitoring of respiratory conditions away
from the hospital. Feebris’ advanced machine learning algorithms process signals of off-the-shelf sensors
to derive actionable clinical insights and prevent avoidable complications. She is a Fellow to the Young
Transatlantic Innovation Leaders Initiative, recipient of the 2017 Children’s Prize, and holds degrees from
University of Oxford (PhD in Machine Learning for Health Innovation, MSc Biomedical Engineering) and
Warwick University (BSc Mathematics & Physics).

DAVID OVENS Chief Operating Officer, Archangels

David is an experienced corporate financier, having worked for Samuel Montagu & Company Limited,
Noble Grossart Limited and Noble & Company Limited, before setting up Invercap, a corporate advisory
boutique based in Edinburgh. In recent years, he has advised, invested in and been involved operationally
with a number of early stage companies. David joined Archangels in 2014. He has responsibility for
operational aspects of the Archangels’ business and also has direct responsibility for a number of the
portfolio companies.

JENNY TOOTH OBE Chief Executive, UKBAA

Jenny is CEO of the UK Business Angels Association, the trade body for angel and early-stage
investing, representing over 18,000 investors around the UK. Jenny has over 20 years’ experience

of facilitating SMEs’ access to investment, both in the UK and internationally. She ran her own
consultancy on access to finance for SMEs, including spending nine years based in Brussels, working
closely with the EC. In 2009, Jenny co-founded Angel Capital Group which incorporates London
Business Angels, one of the most established and active angel networks in the UK and which was a
sold to Newable in April 2017. Jenny was awarded an OBE in 2015 for services to small businesses.

MARIA WAGNER Investment Director, Beringea

Maria is responsible for sourcing investments, executing deals and monitoring portfolio companies.
She currently sits on the boards of My 1st Years and MYCS. Maria previously served on the boards
of MyOptique, Big Data Partnership, Monica Vinader, Honeycomb.tv, Switch My Business and

Skills Matter. Maria was previously Managing Director of Birchbox UK, a beauty ecommerce and
subscription business. Prior to this, she was on the investment teams at Virgin Group and GMT
Partners, where she made investments and monitored portfolio companies, mainly in the digital
and media sectors. Maria began her career as an analyst at Goldman Sachs and an Engagement
Manager at McKinsey in New York. Maria has an MBA from Harvard Business School and a
Bachelor's degree in Economics from MIT.

ANTHONY WALLER Partner, CMS

Anthony Waller is a partner in the Corporate/M&A team at CMS London and Co-Founder of CMS
equlP, a virtual accelerator for technology start-ups. Anthony deals with all aspects of corporate
work, including private company and business acquisitions and disposals, public takeovers,
schemes of arrangement, fundraisings, venture capital investments and IPOs, joint ventures and
reorganisations. Anthony works alongside the firm's international Corporate team. Anthony has
advised clients in the TMT sector for many years, advising established international companies on
a variety of transactions and public company issues.His practice focuses on high growth technology
companies, acting for both the companies themselves and investors into the sector.

HENRY WHORWOOD Senior Consultancy Associate, Beauhurst

Henry leads Beauhurst’s Consultancy team. He is an expert on business finance and has worked on
briefs for clients including the British Business Bank, Penningtons Manches, Syndicate Room, and
Innovate UK. Henry regularly gives presentations on market trends at events around the country. He
studied Classics at the University of Oxford.
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Entrepreneurs create jobs and provide
growth for the UK’s future. At Barclays,
we're proud to support tomorrow’s
game-changers and their backers with
innovative funding solutions and a wide
network of expertise.

Search Barclays Entrepreneurs

Let’s go forward

% BARCLAYS

Barclays Bank UK PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (Financial Services Register No. 759676). Registered in England
Registered number 9740322 with registered office at 1 Churchill Place, London E14 5HP.

[ ]
O Dello Private Asset Infrastructure as a Service

Over 200 financial institutions, including top-tier global banks,
use our technology, network and expertise to launch, streamline and scale
the way they connect private assets with capital.

JOIN THEM: DELIOWEALTH.COM

’-. CAMBRIDGE CAPITAL GROUP

B INTERNATIONAL

Private investment in Europe’s leading tech cluster

Providing investment opportunities in Europe’s top technology
cluster to business angels, seed funds and private investors
since 2000.

®e
Our selection
Our due diligence
Our expertisa

Introducing the award winning Co-Investor Circle.

Membership offers you access to investments in
privately owned companies that would usually only be
open to institutional investors, and on the same terms,
enabling you to select and build your own venture
capital portfolio.

Co-Investor Circle members have invested over

£60m in more than 30 companies in sectors such as
fintech, online marketplaces, digital healthcare, Al and
machine learning.

Join for free to view our current opportunities with no
obligation to invest.

ridgecapitalgroup.co.uk

XFOR

CAPITAL

Yodr investment
Your peace of mind
Your returns

- .

Direct investment into some of the UK’s best small
companies, alongside an established Venture Capital
manager.

@ PUSH DOCTOR @ monevbﬁx R

RED SIFT

O GROWTH \évéle\]ER
VNVESWR ANGEL
2018 | AW/VRDS | sYNDICATE

Find out more at www.oxcp.com/thecircle

Tax advantages are summarised based on current legislation. Tax treatment depends on the individual circumstances and may be subject to change in future. This financial
promotion is issued and approved by Oxford Capital Partners LLP, authorised and regulated by the Financial Conduct Authority (#585981). The Co-Investor Circle is a non-advised
service. You will need to make your own decisions. We invest in unquoted securities. Capital is at risk. Past performance is not a reliable indicator of future results.
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CMS

Ranked as the world's 6th largest law firm by lawyer headcount and 6th largest in the

UK by revenue, CMS can work for you in 42 countries from 74 offices worldwide. Globally
4,500 lawyers offer business-focused advice tailored to our clients’ needs, whether in your
local market or across multiple jurisdictions. Across our six core sectors - Energy, Financial
Services, Infrastructure and Project Finance, Lifesciences and Healthcare, Real Estate and
Technology, Media and Telecommunications - we don’t just have some of the brightest and
most creative legal minds. Our lawyers are fully immersed in the world our clients operate in;
genuine experts in their fields, knowledgeable about the issues you currently face, and those
that may lie just around the corner. We offer various added value services, including Law-
Now and the Interactive Media Award winning RegZone which provide practical and timely
knowledge relevant to your business and numerous webinars for training at your desk.

NVM PRIVATE EQUITY

NVM are a long-established investor focused on the UK regions, primarily targeting small
management buy-outs and growth investment in businesses that are led by high quality
incumbent management teams. They own their business and personally invest alongside
their funds. That means NVM have a personal stake in the success of the businesses and
teams in which they invest. NVM have a wide range of skills, interests and backgrounds.
That means they bring a thorough and rounded approach to the investment process. They
live and work in the UK regions, so are entrenched within local business communities.
NVM have worked together as a team for a long time and built up a network of chairmen,
non-executives and industry specialists - who recognise the quality of the businesses and
teams they back and are keen to share their experience with their portfolio companies.

Find out more at: nvm.co.uk

SEEDRS

Seedrs is the leading pan-European private equity investment platform and has been named
the most active UK funder of private companies®. The platform has had over £490 million
invested into campaign and has funded 715 deals. Seedrs allows all types of investors to invest
as little or as much as they like in businesses they believe in and share in their success. And

it allows ambitious businesses in all sectors to raise capital and build community through an
efficient, online process. All investments made through Seedrs offer voting shares to investors
and use professional grade subscription agreements. This ensures that investors get the same
level of protection that angel investors and venture capitalists enjoy. Seedrs is backed by star
fund manager Neil Woodford, Faber Ventures, Augmentum Fintech PLC (listed on the London
Stock Exchange Main Market and Europe’s largest listed fintech fund) and over 2,000 of its
own customers. Seedrs is authorised and regulated by the UK Financial Conduct Authority.

Visit future-forward.seedrs.com to request Seedrs’ Portfolio Update Autumn 2018

*Beauhurst report - The Deal ‘Equity Investment in the UK’ 2017

EXHIBITORS

CAPIT GRO

- at. RE ,a -
W CAVBRIDGE

ODelio

OXFORD CAPITAL

CAMBRIDGE CAPITAL GROUP

Cambridge Capital Group (“CCG”") is a business angel network of private investors, family offices and
venture funds that have been investing in start-ups in the Cambridge hi-tech cluster for 18 years.
Our group has more than 80 highly successful members from a variety of backgrounds ranging from
finance, technology and commerce to life sciences, agriculture and engineering including two UKBAA
Investors of the Year. Individual members invest from £10k to 500k into screened and qualified
opportunities via a collaborative process. CCG's objective is to support the best early-stage technology
ventures emanating from Europe’s leading hi-tech super-cluster, Cambridge, London, Oxford: the
so-called “Golden Triangle”. Ourinvestors come together at quarterly member-only pitching events
in historic college venues to view a selection of screened investment opportunities. Members also
have full access to our online deal portal where new opportunities are regularly uploaded. We invest
in early-stage B2B businesses, with strong intellectual property and have a portfolio of more than 70
hi-tech businesses at different stages of development, and enjoyed 4 highly profitable exits in 2016.

DELIO

Delio is the digital toolset and infrastructure of choice for angel networks looking to digitise
and streamline their offering - driving member engagement, enabling intuitive real-time
company/investor activity & sufficient management of the community; your own branded digital
platform can helping drive investment activity. Offering a customisable, white label platform
for connecting angels with investments, Delio provides the flexibility and control across deal
origination, engagement and reporting to improve efficiency and maximise engagement as
well as providing a regulated and compliant environment to expand your offering. The Delio
solution goes beyond a traditional platform offering. With configurable frameworks built

on the same architecture, institutions can connect with each other on an individual basis so
deal flow can be distributed both internally and externally, helping expand your potential
investor base or source the right deals in a highly structured & controlled manner.

OXFORD CAPITAL

The Co-Investor Circle is our network of sophisticated investors, who share our passion for supporting
interesting businesses, with the potential for rapid value growth. When our managed funds make

an investment, we offer members of our Co-Investor Circle the chance to invest directly alongside,
and on the same institutional terms. When you join, we will share our deal flow with you, so you can
build your own portfolio over time by backing the entrepreneurs and businesses which excite you the
most. Recent investments have been in fintech and insuretech, the future of mobility, digital health,
Al and machine learning. When making your selections, you can benefit from our investment team’s
research and due diligence processes. And because we take a seat on our portfolio companies’ boards,
you can rest assured that we will be working hard to make every investment a success. Co-Investor
Circle members have invested almost £60m in over 30 companies across infrastructure, technology,
healthcare and sustainability. For UK residents, tax reliefs may be available through the Enterprise
Investment Scheme. Oxford Capital has been investing in early-stage companies since 1999 and

our investment products have so far helped more than 4,000 clients plan their financial future.
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